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Discussed—449 


Better Defense for Trustees—excerpts art. by 
Cuthbert Lee—‘‘The Bankers Magazine’’—335- 
336 


Constitutional Issues of the Federal Power Pro- 
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Joint Discussions Recommended — excerpts 
article “The Life Association News’’—633-635 


May Seek Management Fee for Servicing Mort- 
gages—excerpts from address by William H. 
Stackel—624-625 


The Natural Business Year—Accounts Suggest 
Natural Fiscal Periods—Fiduciaries Share Ad- 
vantages of More Efficient Management, More 
Informative Reports—article by Charles H. 
Towns—595-598 


Newly Elected Vice Presidents of Trust Division, 
A. B. A.—656 : 


Proposals for Uniform Trust Act—Comparisons 

of Report of Committee on Trust Acts of American 
Law Institute and Suggestions by Committee on 
Fiduciary Legislation of Trust Division, A. B. A. 
—637-640 


Supervision of Trust Investments—article by 
Frank M. Perley—649-651 


Value of Trust Department to Bank—article by 
Arthur H. Evans—615-616 


Would Restrict Entry Into Trust Field—excerpts 
from address by Harold Eckhart, Who Suggests 
Board of Examiners and Criticizes Elaborate 
Trust Examinations—641-646 


The “‘Annuity Purchase Fund’—An Outline of 
the Function of the Corporate Trustee in As- 
suming Custody of Pension Reserves—article 
by L. G. Hanmer—505-510 


Fiduciary Course—Article 12—Improving Operat- 
ing Methods—Meetings of Employees—Address- 
ing Groups Regarding Trust Services—article 
by R. R. Bixby—565-573 


Guarantee Fund for Individual Fiduciaries—New 
South Wales—554 


Investment of Trust Funds—Power of Court to 
Authorize Purchase of Non-Legal Securities— 
New York Surrogate Denies Permission to In- 
vest in Common Stocks—Holds Change of Class 
of Legal Investments Rests With Legislature— 
N. Y. Case—521-522 


Legal Responsibility of Successor Trustee for 
Misconduct of His Predecessor—article by Har- 
ris G. Nelson—487-498 


President of the Trust Division, A. B. A., Issues 
Letter to Members re Bar Relations—518 


Trust-Bar Relations Constantly Improving, but 
Much Is Left to Accomplish—address by Stan- 
ley B. Houck—511-518 


Trusts—Revocation Thereof—Consents Required 
—N. Y. Court of Appeals Decision—522-525 


Will Writing Contest in Atlanta Shows Excellent 
Results-—518-519 


Cooperation Is Keynote in Bar Relations—Com- 
parison of Statutory Provisions and Those 
Found in Trust-Bar Statements Gives Addi- 
tional Evidence of Desire to Guard Against 
Misunderstandings—article by Glen B. Winship 
—401-418 

Fiduciary Course — Article 11—Prerequisites for 
Trust Service—Adoption of Policies—Selection 
of Competent Staff— Essential Records for 
Trust Department Operation—article by R. R. 
Bixby—421-435 

Legislative Trends—Federal and State—469-476 


Liability Insurance for Fiduciaries— Riders to 
Existing Contracts Coupled with Blanket Policy 
Afford Practical Protection Pending Completion 
of Work on So-Called “Standard Policy’’— 
article by Robert G. Stephens—375-379 

The Man-Year—The Human Energy Unit Which 
When Consumed in Industry or Service En- 
genders Financial Obligations of Great Im- 
portance—article by L. G. Hanmer—381-387 


Uniform Trustees’ Accounting—465 


Wasting Assets and Amortization—excerpts art. 
by Herbert Barry—‘Virginia Law Review’— 
444-448 

What Representative Banks Throughout the Coun- 
try Are Doing in Trust New Business Work— 
Report compiled for Financial Advertisers 
Assn. by Charles B. White—459-461 


Better Defense for Trustees—excerpts art. by 
Cuthbert Lee—‘The Bankers Magazine’’—335- 
336 


Fiduciary Course—Article 10—Selling the Services 
of the Trust Department—by R. R. Bixby— 
283-297 


Legislative Trends—Federal and State—353-364 


Pensions An Industrial Necessity—America Back- 
ward in Recognizing Their Value—Distinction 
Drawn Between Functions of Corporate Fidu- 
ciaries and Insurance Companies in Their Ad- 
ministration—Article by L. G. Hanmer—263-268 


Trust Investments—Acts of Corporate Trustee 
Upheld—329 


Announcements—Trust Companies Magazine Will 
Pay Royalties to Writers and Speakers—Re- 
print Service Systematized—Criticism by Read- 
ers Invited—Responses to Recent Inquiry—186 
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Developing Trust New Business—223-225 


Fiduciary Course—Article 9—Estate Analysis of 
Outstanding Importance Not Only to Estate 
Owners But also to Executors, Trustees and 
Other Professional Advisors—By R. R. Bixby— 
227-230 


Highlights 
125-128 


Legislative Trends—Federal and State—237-249 


Open letter to all Trust Men Interested in De- 
veloping Trust New Business—223 


of Mid-Winter Trust Conference— 


What Is Practice of Law ?—Corporate Fiduciaries 
Warned Not to Rely Fully on Definitions 
Found in Agreements or Statutes—Public Wel- 
fare Should be Final Test—Article by Glen B. 
Winship—191-194 


Fiduciary Course—Article 8—Suggestions for prac- 
tical study of current problems in connection 
with income, inheritance, estate and gift taxes, 
both Federal and State—by R. R. Bixby—99-103 


“Gift Tax Act Unjust to Fiduciaries’’—Trust offi- 
cials are urged to protest most vigorously against 
unreasonable burdens placed upon them in op- 
eration of this act—article by Joseph F, McCloy 
—15-19 


Legislative Trends—Federal and State—112-117 
Mid-Winter Trust Conference Program—55-56 


“Minimizing Estate Transfer Costs’’—averages 
based on analysis of more than 10,000 estates 
show important savings due to services of trust 
departments—article by Bernard F. Dunn—9-13 


“New Aspects of Trust Conferences’’—Participa- 
tion of Trust examiners in recent and prospec- 
tive discussions reflects growing spirit of co- 
operation between trust institutions and super- 
visory bodies-—article by Henry E. Sargent—53- 
55 


“Relations With Bar Improving’’—Corporate Fidu- 
ciaries and attorneys cooperating more actively 
—trends indicated by existing agreements and 
recent negotiations—Provisions compared—ar- 
ticle by Glen B. Winship—29-35 


Representative Trust Institutions Report Encour- 
aging Progress During 1934 in Trust Depart- 
ment Operations—47-49 


Surcharge of Executors for Potential Losses Inci- 
dent to Corporate Stocks Purchased by Testator 
and Retained by Executors Through Periods 
When Sale Could Have Been Had Without Loss 
Overruled by Higher Court—N. J. Case—68-70 


INSURANCE: 

Life Underwriters Discuss Cooperation—Con- 
tinued Cordial Relations With Trust Men Strong- 
ly Favored by National Association’s Committee 
—Joint Discussions Recommended—excerpts 
article ‘““‘The Life Association News’’—633-635 


Shrinkage of Estates After Death—Heavy Toll 
Taken by Taxes—-Actual Instances Cited—Ad- 
vantages of Life Insurance in Meeting Estate 
Liabilities—article by John D. Wright, Assistant 
Trust Officer, Baltimore, Md.,—599-600 


The “Annuity Purchase Fund’’—An Outline of 
the Function of the Corporate Trustee in As- 
suming Custody of Pension Reserves—-article 
by L. G. Hanmer—505-510 
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How to Get the Full Protection of Life Insurance 
—Pamphlet — State Street Trust Company — 
Boston—554 


New Life Insurance in April—503 


Putting Insurance Into the Trust—When Should 
Assignments of Life Insurance Policies Be 
Made Instead of Relying on Changes in Desig- 
nation of Beneficiaries?—article by Guy B. 
Horton—499-503 


Liability Insurance for Fiduciaries— Riders to 
Existing Contracts Coupled with Blanket Policy 
Afford Practical Protection Pending Completion 
of Work on So-Called ‘Standard Policy’— 
article by Robert G. Stephens—375-379 


March Life Insurance Report—458 


Neglected Phase of Business Planning—Lack of 
Definite Reserves Against Inevitable Loss Due 
to Death of Leaders Accounts for Large Per- 
eentage of Failures—article by Joseph L. Mc- 
Millin—389-392 


The Man-Year—The Human Energy Unit Which 
When Consumed in Industry or Service En- 
genders Financial Obligations of Great Im- 
portance—article by L. G. Hanmer—381-387 


February Life Insurance Report—350 


Pensions An Industrial Necessity—America Back- 
ward in Recognizing Their Value—Distinction 
Drawn Between Functions of Corporate Fidu- 
ciaries and Insurance Companies in Their Ad- 
ministration—Article by L. G. Hanmer—263-268 


Rights of Creditors in Life Insurance and An- 
nuity Contracts—Address by Samuel Davis— 
313-320 


Sees No Menace in Sound Social Insurance Legis- 
‘ lation—excerpts address by Roderic Olzendam— 
268 


Additional Facts Regarding Insurance Survey 
Figures—189-190 


Federal Insurance of Trust Deposits—Salient Fea- 
tures of Proposed Act Outlined—excerpts ad- 
dress by L. E. Birdzell—182-183 


Insurance — Government War Risk — Application 
for Reinstatement—Premium Delay and Lapse 
—U. S. Supreme Court—200-201 


INVESTMENTS: 


Gold Clause Resolution of June 5, 1933, Extended 
to Apply to Bonds Payable in Foreign Money— 
N. Y. Case—661-668 


Liability of Fiduciaries in Connection with Invest- 
ments—excerpts from address by J. Fisher An- 
derson—668-671 


New Jersey Bankers’ Association Considers 
Sponsoring So-called Legal List of Investments 
in New Jersey—626 


Passage of Trust Investment Bill in Pennsylvania 
Expected—679 


Proposals for Uniform Trust Act—Comparisons 
of Report of Committee on Trust Acts of Ameri- 
can Law Institute and Suggestions by Com- 
mittee on Fiduciary Legislation of Trust Divi- 
sion, A. B. A.—637-640 
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Supervision of Trust Investments—article by 
Frank M. Perley—649-651 


Bonds—Agreement Made by National Bank to 
Repurchase at Par Value Held Ultra Vires— 
U. S. Supreme Court Decision—531-533 


Investment of Trust Funds—Power of Court to 
Authorize Purchase of Non-Legal Securities— 
New York Surrogate Denies Permission to In- 
vest in Common Stocks—Holds Change of Class 
of Legal Investments Rests With Legislature— 
N. Y. Case—521-522 


More Optimistic on Rail Bonds—Bruere Commit- 
tee Presents Analysis of Recent Development 
and Prospects for Railroad Investments—557- 
558 

Taxation—Depletion and Depreciation of Prop- 
erty Held by U. S. Supreme Court to Be 
Computable on a Basis of Value as of Date of 
Decedent’s Death—U. S. Supreme Court Deci- 
sion—529-531 


Threat Against Entire Credit and Monetary 
Structure—excerpts address by H. A. Brinkman 
—561-562 


Warning On Public Utility Bonds—Their Good 
Behavior Marketwise “Should Not Mislead 
Us’’—report of Woodworth Committee to Sav- 
ings Banks—561 


Wasting Assets and Amortization—excerpts art. 
by Herbert Barry—‘‘Virginia Law Review’’— 
444-448 

eo 


Apportionment of Proceeds of Sale of Cumulative 
Preferred Stock Between Life Tenant and Re- 
maindermen Where Unpaid Dividends Had Ac- 
crued—Surrogates Ct., New York County, N. Y. 
—328-329 


Constitutional Issues of the Federal Power Pro- 
gram—excerpts art. by E. F. Albertsworth— 
“Illinois Law Review’’—336-338 


The Real Estate Behind Trust Mortgages—excerpts 
art. by C. H. Zimmerman—“Banking”—333-335 


Trust Investments—Acts of Corporate Trustee 
Upheld—329 
@ 


Common Trust Fund Problems Require Further 
Study—address by Carl W. Fenninger—144-148 


Legal List Gives False Sense of Security—Study 
Indicates Fallacy of Present System—excerpts 
address by George W. Edwards—170-172 


Legislative Trends—Federal and State—237-249 


Liability of Decedents Estate for Assessment 
Levied Against Shareholders of National Bank 
Stock Previously Transferred to Minors—U. S. 
Supreme Court—196-198 


Rule Against Financing Unnecessary Building 
Suggested—excerpts address by Philip A. Ben- 
son—175-176 


Trust Investment Problems Discussed—excerpts 
address by William L. Hildeburn—168-170 


Will Construction Regarding Powers of Invest- 
ment In and Retention of Non-Statutory Securi- 
ties—Sup. Ct. of Georgia case—195-196 


@ 
“Federal Estate Tax’’—Its History and a Discussion 


of Valuations and Transfers in Connection 
Therewith—article by Robert M. Estes—37-46 


‘TShatbatel 


“Private Financing of Tax Payments’’—Proposed 
plan will create desirable investments for fidu- 
ciaries—Benefits to municipalities explained— 
Statement from Professor Paul Studenski—110- 
111 


“Retention of Trust Investments’’—Discussion by 
Willard F. Keeney—59-62 


Surcharge of Executors for Potential Losses Inci- 
dent to Corporate Stocks Purchased by Testator 
and Retained by Executors Through Periods 
When Sale Could Have Been Had Without Loss 
Overruled by Higher Court—N. J. Case—68-70 


“Transfer of Stock Dividends’”—Danger of liabil- 
ity when trusts are involved is greater than 
corporations and than transfer agents seem to 
appreciate—article by Francis X. Mannix—105- 
109 


MISCELLANEOUS: 


American Institute of Banking Officers Elected— 
600 


Bankers and the 1936 Campaign—excerpts from 
address by B. S. Wellman—593 


Comparison of the Public Debt of the United 
States, England and France—excerpts from ad- 
dress by J. T. F. O’Connor—598 


Eccles Bill Branded as Worst Ever Presented— 
excerpts from address by Dr. H. Parker Willis 
—658 


Far-Reaching Effect of Plans to Exempt Home- 
steads from Taxation—memorandum by Robert 
M. Paige—675-678 


Government-Owned Central Bank—excerpts from 
address by R. S. Hecht—593 


The Natural Business Year—Accounts Suggest 
Natural Fiscal Periods—Fiduciaries Share Ad- 
vantages of More Efficient Management, More 
Informative Reports—article by Charles H. 
Towns—595-598 


Personnel Changes in Trust Institutions—653-654 


Radio as Advertising Media for Banks and Trust 
Companies—Nation-wide Survey of Programs 
and Announcements Sponsored by Commercial 
Banks and Trust Companies—601-604 


Trust Institution Briefs—655-656 
Wills Recently Probated—659-660 
@ 


The “Annuity Purchase Fund’’—An Outline of 
the Function of the Corporate Trustee in As- 
suming Custody of Pension Reserves—article 
by L. G. Hanmer—505-510 


Putting Insurance Into the Trust—When Should 
Assignments of Life Insurance Policies Be 
Made Instead of Relying on Changes in Desig- 
nation of Beneficiaries?—article by Guy B. 
Horton—499-503 


Threat Against Entire Credit and Monetary 
Structure—excerpts address by H. A. Brinkman 
—561-562 


Trust and Benking Briefs—551-552 

Warning On Public Utility Bonds—Their Good 
Behavior Marketwise ‘“‘Should Not Mislead 
Us’’—report of Woodworth Committee to Sav- 
ings Banks—561 

Wills Recently Probated—555-556 

@ 
A. B. A. Membership Increases—379 


Community Trust Resources Now Exceed Forty 
Millions—454 
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Cooperation Is Keynote in Bar Relations—Com- 
parison of Statutory Provisions and Those 
Found in Trust-Bar Statements Gives Addi- 
tional Evidence of Desire to Guard Against 
Misunderstandings—article by Glen B. Winship 
—401-418 


Legislative Trends—Federal and State—469-476 


National Income in 1934 Shows Gain of 13.9 Per 
Cent. Over 1933—454 


Neglected Phase of Business Planning—Lack of 
Definite Reserves Against Inevitable Loss Due 
to Death of Leaders Accounts for Large Per- 
centage of Failures—article by Joseph L. Mc- 
Millin—389-392 


Pensions for Bank Staff Members Advantageous 
—Report by Fred B. Brady—379 


The Man-Year—The Human Energy Unit Which 
When Consumed in Industry or Service En- 
genders Financial Obligations of Great Im- 
portance—article by L. G. Hanmer—381-387 


The Too Well Remembered Man—excerpts art. by 
Roswell Magill—‘‘Fortune’’—441-444 


Uniform Trustees’ Accounting—465 
e 


Administration of Charitable Funds—Many Legal 
and Practical Difficulties Avoided by Utilizing 
Mechanism of the Community Trust and Lodg- 
ing Funds with Corporate Fiduciaries—Article 
by Ralph Hayes—305-307 


Attorney Sues to Restrain Governmental Officials 
from Publicly Disclosing or Making Available 
to Public Examination the “Pink Slip’ Filed 
with His Income Tax Return—complaint filed— 
U. S. District Court for the Southern District 
of New York—329-330 


Banking at the Cross-Roads—Fundamental Ques- 
tion of Banking Policy Should Not Be Sub- 
ordinated to Such Immediate Objectives as 
Stimulation of Business Recovery—Article by 
Marcus Nadler and Harry Sauvain—269-276 


Constitutional Issues of the Federal Power Pro- 
gram—excerpts art. by E. F. Albertsworth— 
“Tilinois Law Review’’—336-338 


February Life Insurance Report—350 


Federal Estate, Gift and Income Tax Receipts—- 
year ended June 30, 1934—326 


Huge Increase in Gift Taxes Reported in New 
York—352 


Husband and Wife as Heirs of Each Other— 
Article by Emil Baensch—309-311 


Is Your Financial House in Order ?—Probate 
Court Experience Indicates Importance of Ex- 
treme Care and Expert Guidance in Will-making 
to Avoid Miscarriage of Testator’s Plan—Article 
by Chester J. Dodge—277-280 


Legislative Trends—Federal and State—353-364 


Rights of Creditors in Life Insurance and An: 
nuity Contracts—Address by Samuel Davis— 
313-320 


Sees No Menace in Sound Social Insurance Legis- 
lation—excerpts address by Roderic Olzendam— 
268 


Two Billion Increase in Trust Funds—Comptroller 
of the Currency Reports Activities of Trust 
Departments of National Banks for Year Ended 
June 30, 1934—348 


Additional Facts Regarding Insurance Survey 
Figures—189-190 


Announcements—Trust Companies Magazine Will 
Pay Royalties to Writers and Speakers—Re- 
print Service Systematized—Criticism by Read- 
ers Invited—Responses to Recent Inquiry—186 


Corporate Fiduciaries Urged to Develop Facilities 
for Pension Fund Administration—excerpts ad- 
dress by L. G. Hanmer—164-168 


Do Not Let Error Stand Unchallenged—Construc- 
tive Criticism Invited by Trust Companies 
Magazine—187 


Highlights of Mid-Winter Trust Conference—125- 
128 


Legislative Trends—Federal and State—237-249 


Other Articles, Notes and Comments on Legal 
Questions Read by Our Staff and Recommended 
to Those Interested in the Respective Subjects 
Discussed—210-211 


Wills Recently Probated—235-236 


Wise Giving—excerpts radio addresses by Leonard 
P. Ayres and Ralph Hayes—226 


@ 
Legislative Trends—Federal and State—112-117 


“Minimizing Estate Transfer Costs’—averages 
based on analysis of more than 10,000 estates 
show important savings due to services of trust 
departments—article by Bernard F. Dunn—9-13 


MORTGAGES : 


Amortization of Mortgage Loans Urged—excerpts 
from address by Julius S. Rippel—651 

Far-Reaching Effect of Plans to Exempt Home- 
steads from Taxation—memorandum by Robert 
M. Paige—675-678 

May Seek Management Fee for Servicing Mort- 
gages—excerpts from address by William H. 
Stackel—624-625 

Statement on Insured Mortgages Under Fore- 
closure—651-652 


Report Third of Home Mortgages Held by Indi- 
viduals—458 - 
e 


The Real Estate Behind Trust Mortgages—excerpts 
art. by C H. Zimmerman—‘“Banking”—333-335 


Investments-Mortgage in Trustee’s Name and Not 
as Trustee for the Trust Held Not in Compli- 
ance with Pennsylvania Statute—Supreme Ct. 
Pennsylvania, West. Dist.—201-203 


Legislative Trends—Federal and State—237-249 


Rule Against Financing Unnecessary Building 
Suggested—excerpts address by Philip A. Ben- 


son—175-176 
®@ 


“Federal Estate Tax’’—Its History and a Discus- 
sion of Valuations and Transfers in Connection 
Therewith—Article by Robert M. Estes—37-46 


Title Hazards Arising from Revenue Laws—Un- 
less Lien Statutes are Drawn to Provide for 
Notice in Places One Normally Searches for 
Encumbrances on Real Property, Innocent Pur- 
chasers or Encumbrancers are apt to Suffer— 
—Federal Liens Which Examiners of Titles is 
Chiefly Concerned—Excerpts article by Charles 
C. White—‘‘American Bar Asociation Journal” 
—73-74 
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TRUS 


COMPANIES I 


PUBLICITY : 


Annual Statement of Equitable Trust Company of 
Wilmington, Delaware, Reports Noticeable Re- 
vival of Trust New Business—610 

Conserving Your Wealth—excerpt from new pam- 
phlet issued by Fiduciary Trust Company, New 
York City—610 

How Local Trust Associations Can Cooperate in 
National Public Relations Work—excerpts from 
address by R. G. Stockton—627-628 

Provident Trust Company of Philadelphia En- 
closes Advance Advertising Proof With Letter 
to Trust Prospects—605-606 

Radio as Advertising Media for Banks and Trust 
Companies—Nation-wide Survey of Programs 
and Announcements Sponsored by Commercial 

_ Banks and Trust Companies—601-604 

Series of Nine Trust Advertisements Used During 
April and May by the International Trust Com- 
pany, Denver, Colorado, Reported in Detail— 
606-610 

Text of Prize-Winning Will in Contest for Law 
Students Sponsored by Atlanta Clearing House 
—620-624 

e 


Fiduciary Course—Article 12—Improving Operat- 
ing Methods—Meetings of Employees—Address- 
ing Groups Regarding Trust Services—article 
by R. R. Bixby—565-573 


How to Get the Full Protection of Life Insurance 
—Pamphlet—State Street Trust Co., Boston— 
554 


Insurance—Advertisement National Trust Com- 
pany Ltd. Canada—554 


Three Recent Illustrations of Timeliness in News- 
paper Display Advertisements Used by Trust 
Institutions—553-554 


Will Writing Contest in Atlanta Shows Excellent 
Results—518-519 
e 


“A Statement Signed by All Our Directors’— 
advertisement of St. Louis Union Trust Com- 
pany—465 


California Trust Company, Los Angeles, Resumes 
Publication of ‘‘Reflections’’—465-466 


Cooperation Is Keynote in Bar Relations—Com- 
parison of Statutory Provisions and Those 
Found in Trust-Bar Statements Gives Addi- 
tional Evidence of Desire to Guard Against 
Misunderstandings—article by Glen B. Winship 
—401-418 


Correcting Faults in Wills—Experience in Con- 
struing Will Provisions Under New York Law 
May Have General Application to Drafting Re- 
quirements Under Statutes of Other States— 
article by Chester J. Dodge—395-399 


Developing Trust New Business—459-463 


“Every Man Needs This Trust’’—advertisement 
United States National Bank, Portland, Ore.— 
465 


Informative Advertising Makes Rapid Progress— 
Report of Gurden Edwards—466 


Neglected Phase of Business Planning—Lack of 
Definite Reserves Against Inevitable Loss Due 
to Death of Leaders Accounts for Large Per- 
centage of Failures—article by Joseph L. Mc- 
Millin—389-392 

What Representative Banks Throughout the Coun- 
try Are Doing in Trust New Business Work— 


Report compiled for Financial Advertisers 
Assn. by Charles B. White—459-461 


Banking at the Cross-Roads—Fundamental Ques- 
tion of Banking Policy Should Not Be Sub- 
ordinated to Such Immediate Objectives as 
Stimulation of Business Recovery—Article by 
Marcus Nadler and Harry Sauvain—269-276 


Bidding for Administration of Medium Sized Es- 
tates—Mailing piece issued by Trust Company 
of Georgia, Atlanta—302 


Developing Trust New Business—299-302 


Fiduciary Course—Article 10—Selling the Services 
of the Trust Department—by R. R. Bixby— 
283-297 


Have You Planned Your Estate to the Best Ad- 
vantage ?—Newspaper advertisement—Old Col- 
ony Trust Company, Boston, Mass.—301 


Hedge Against Rising Taxes—Magazine adver- 
tisement—Bank of New York, N. Y.—301 


Is Your Financial House in Order ?—Probate 
Court Experience Indicates Importance of Ex- 
treme Care and Expert Guidance in Will-making 
to Avoid Miscarriage of Testator’s Plan—Article 
by Chester J. Dodge—277-280 


“Is Your Will Up to Date?’’—Newspaper adver- 
tisement—Fidelity Union Trust Company, New- 
ark, N. J.—302 


Mercantile Bank of India Distributes Booklet 
Describing Various Types of Fiduciary Service 
—300-301 


Reprint Service—Articles and addresses appearing 
in TRUST Companies Magazine—303 


Series of Advertisements Devoted to Agency Serv- 
ice—issued by the Rhode Island Hospital Trust 
Company, Providence, R. I.—299-300 


Wills Recently Probated—304 
e 


A Layman’s View of Trust Service—excerpts ad- 
dress by William C. Cope—184 


Announcements—Trust Companies Magazine Will 
Pay Royalties to Writers and Speakers—Re- 
print Service Systematized—Criticism by Read- 
ers Invited—Responses to Recent Inquiry—186 


Bank of New York and Trust Co., New York, 
N. Y., Base Newspaper Advertisement on Gold 
Clause Uncertainty—225 


Commercial and Trust Départments Have Com- 
mon Problem in Public Relations—excerpts ad- 
dress by G. M. Hubbard—176-178 


Cooperation in Nationwide Movement to Build 
Good Will Towards Trust Institutions Urged in 
address by J. W. Allison—151-157 


Developing Trust New Business—223-225 


Direct Advertising Message to Business Partners 
—Published by The Equitable Trust Co., Balti- 
more—224 


Estate Planning—Subject of newspaper advertise- 
ment of Hudson County National Bank, Jersey 
City, N. J.—224 


Fiduciary Course—Article 9—Estate Analysis of 
Outstanding Importance Not Only to Estate 
Owners but Also to Executors, Trustees and 
Other Professional Advisors—By R. R. Bixby— 
227-230 














More Than 200 Lawyers—Title of newspaper ad- 
vertisement published and signed by six Georgia 
banking institutions—224 


Open Letter to All Trust Men Interested in De- 
veloping Trust New Business—223 


Opinions on Publication of Trust Statistics—187- 
189 


Timely Booklet Distributed by Manufacturers 
Trust Co., New York, N. Y.—223 


Wisdom of Referring to Tax Rate Differentials in 
Trust Advertising Questioned—address by Rob- 
ertson Griswold—159-164 


“How Much Will You Pay?” is title of revised tax 
folder isued by The Commercial National Bank 
and Trust Company, New York City—51-52 


“Minimizing Estate Transfer Costs’’—averages 
based on analysis of more than 10,000 estates 
show important savings due to services of trust 
departments—article by Bernard F. Dunn—9-13 


Pamphlet issued by Manufacturers Trust Com- 
pany, New York City, Quotes Tax Commissioner 
“Year’s Income Required to Administrate an 
Estate’’—49-50 

Representative Trust Institutions Report Encour- 
aging Progress During 1934 in Trust Department 
Operations—47-49 


REAL ESTATE: 


Residential Occupancy Improving—652 
e 
Report on Apartment Occupanecy—453 


Drastic Decision Affecting Trustees—Two Points 
in New York Referee’s Decision Reducing Com- 
missions for Managing Real Estate ‘Involve 
Basie Principles in Law of Trusts’’—Article by 
Frank C. MceKinney—321-325 


The Real Estate Behind Trust Mortgages—excerpts 
art. by C. H. Zimmerman—‘“Banking”—333-335 





Legislative Trends—Federal and State—237-249 


Rule Against Financing Unnecessary Building 
Suggested—excerpts address by Philip A. Ben- 
son—175-176 


Survey of Real Estate Market—Rapid Absorption 
of Space Reported by National Association of 
Real Estate Boards—More Active Market in 
68 per cent. of Cities Covered—251 


Title Hazards Arising from Revenue Laws—Un- 
less Lien Statutes are Drawn to Provide for 
Notice in Places One Normally Searches for 
Encumbrances on Real Property, Innocent Pur- 
chasers or Encumbrancers are apt to Suffer— 
Federal Liens Which Examiners of Titles is 
Chiefly Concerned—Excerpts article by Charles 
C. White—‘‘American Bar Asociation Journal” 
—73-74 


TAXATION: 


Far-Reaching Effect of Plans to Exempt Home- 
steads from Taxation—memorandum by Robert 
M. Paige—675-678 
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Increasing Revenue by Lessening Tax Require- 
ments—article by Henry N. Andrews, Chairman 
on Taxation, Trust Division, American Bankers 
Association and Vice President, Old Colony 
Trust Company—591-593 


Shrinkage of Estates After Death—Heavy Toll 
Taken by Taxes—Actual Instances Cited—Ad- 
vantages of Life Insurance in Meeting Estate 
Liabilities—article by John D. Wright, Assistant 
Trust Officer, Baltimore, Md.—599-600 


Taxation—Depletion and Depreciation of Prop- 
erty Held by U. S. Supreme Court to Be 
Computable on a Basis of Value as of Date of 
Decedent’s Death—U. S. Supreme Court Deci- 
sion—529-531 


Taxation—Income—Gain or Loss—U. S. Supreme 
Court Decision—525-529 
e 
Legislative Trends—Federal and State—469-476 


The Too Well Remembered Man—excerpts art. by 
Roswell Magill—‘*Fortune’’—441-444 


Attorney Sues to Restrain Governmental Officials 
from Publicly Disclosing or Making Available 
to Public Examination the ‘Pink Slip’’ Filed 
with His Income Tax Return—complaint filed— 
U. S. District Court for the Southern District 
of New York—329-330 


Federal Estate, Gift and Income Tax Receipts— 
year ended June 30, 1934—326 


Huge Increase in Gift Taxes Reported in New 
York—352 







Legislative Trends—Federal and State—237-249 


Taxation—Federal Estate—Election to Receive as 
Remainderman Held Not Exercise of ‘‘Power of 
Appointment”—U. S. Supreme Court—198-200 


Multiple Taxation by the States—What Is Left of 
It?—excerpts art. by Robert C. Brown—‘Har- 
vard Law Review’’—208-210 


“The Criminal Aspects of An Income Tax Strike” 
—Excerpt art. by E. W. Puttkammer and Ken- 
neth C. Sears—‘‘The University of Chicago Law 
Review’’—74-76 


“Federal Estate Tax’”—Its History and a Discus- 
sion of Valuations and Transfers in Connection 
Therewith—Article by Robert M. Estes—37-46 


Federal Income Tax—What Constitutes Reorgani- 
zation to Save Shareholders Tax in Connection 
with Proceeds Received on Liquidation of Stock 
—U. S. Supreme Court—67-68 


Fiduciary Course—Article 8—Suggestions for prac- 
tical study of current problems in connection 
with income, inheritance, estate and gift taxes, 
both Federal and State—by R. R. Bixby—99-103 


“Gift Tax Act Unjust to Fiduciaries’’—Trust offi- 
cials are urged to protest most vigorously against, 
unreasonable burdens placed upon them in op- 
eration of this act—Article by Joseph F. McCloy 
15-19 


Legislative Trends—Federal and State—112-117 
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“Minimizing Estate Transfer Costs’—averages TRUSTS: 
based on analysis of more than 10,000 estates Corporate— 
hi i i due to services of trust 
et eee ee oe “Transfer of Stock Dividends”—Danger of liability 


departments—article by Bernard F. Dunn—9-13 


“Private Financing of .Tax Payments’”—Proposed 
plan will, create desirable investments for fidu- 
ciaries—Benefits to municipalities explained— 
Statement from Profesor Paul Studenski—110- 
111 


“Retroactivity of March 3, 1931, Amendment to 
Federal Estate Tax’’—Specific provisions of cur- 
rent Treasury Regulations are denounced as un- 
fair to taxpayers and not in accord with law 
as written—article by Charles L. B. Lowndes— 
21-27 


Schedule of the Estate Tax under the Revenue Acts 
of 1926 and 1932 and the Gift Tax of 1932 as 
Amended by Federal Revenue Act of 1934—52 


“Taxes Increasingly Important Factor in Estate 
Planning’’—Discussion by Henry N. Andrews— 
63-66 


Title Hazards Arising from Revenue Laws—Unless 
Lien Statutes are Drawn to Provide for Notice 
in Places One Normally Searches for Encum- 
brances on Real Property, Innocent Purchasers 
or Encumbrancers are apt to Suffer—Federal 
Liens Which Examiners of Titles is Chiefly 
Concerned — Excerpts article by Charles C. 
White—“‘American Bar Association Journal’— 
73-74 
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Shrinkage of Estates After Death—Heavy Toll 
Taken by Taxes—Actual Instances Cited—Ad- 
vantages of Life Insurance in Meeting Estate 
Liabilities—article by John D. Wright, Assistant 
Trust Officer, Baltimore, Md.—599-600 


Legal Responsibility of Successor Trustee for 
Misconduct of His Predecessor—article by Har- 
ris G. Nelson—487-498 


President of the Trust Division, A. B. A., Issues 
Letter to Members re Bar Relations—518 


Putting Insurance Into the Trust—When Should 
Assignments of Life Insurance Policies Be 
Made Instead of Relying on Changes in Desig- 
nation of Beneficiaries?—article by Guy B. 
Horton—499-503 


Trusts—Revocation Thereof—Consents Required 
—N. Y. Court of Appeals Decision—522-525 


Community Trust Resources Now Exceed Forty 
Miillions—454 


Administration of Charitable Funds—Many Legal 
and Practical Difficulties Avoided by Utilizing 
Mechanism of the Community Trust and Lodg- 
ing Funds with Corporate Fiduciaries—Article 
by Ralph Hayes—305-307 


Trust Created Inter Vivos—Jurisdiction of Surro- 
gate’s Court Where Trustee Has Died—New 
York Court of Appeals—327-328 


The Development of Restraints on Alienation Since 
Gray—excerpts art. by Richard E. Manning— 
“Harvard Law Review”—205-207 


Wise Giving—excerpts radio addresses by Leonard 
P. Ayres and Ralph Hayes—226 


when trusts are involved is greater than corpora- 
tions and then transfer agents seem to appre- 
ciate—article by Francis X. Mannix—105-109 


TRUST Department: 


Better Bar Relations Reported by Secretary of 
Trust Division, A. B. A., Who Outlines Situa- 
tion Throughout Country Showing Distinct 
Trend Toward Agreement—629-632 


Conflicting Statutes Embarrass New York Fiduci- 
aries—excerpts from address by William R. 
White—671 


Educational Requirements for Trust Work Increas- 
ing Steadily—excerpts from address by Samuel 
C. Waugh—672-674 

Hints for Trust Solicitors—Needless Trouble for 
Trust Department Can Be Avoided—excerpts 
from article by Stuart E. White—611-613 


Increasing Revenue by Lessening Tax Require- 
ments—article by Henry N. Andrews, Chairman 
on Taxation, Trust Division, American Bankers 
Association and Vice President, Old Colony 
Trust Company—591-593 

May Seek Management Fee for Servicing Mort- 
gages—excerpts from address by William H. 
Stackel—624-625 


The Natural Business Year—Accounts Suggest 
Natural Fiscal Periods—Fiduciaries Share Ad- 
vantages of More Efficient Management, More 
Informative Reports—article by Charles N. 
Towns—595-598 


Passage of Trust Investment Bill in Pennsylvania 
Expected—679 


Personnel Changes in Trust Institutions—653-654 


Proposals for Uniform Trust Act—Comparisons 
of Report of Committee on Trust Acts of Ameri- 
can Law Institute and Suggestions by Com- 
mittee on Fiduciary Legislation of Trust Divi- 
sion, A. B. A.—637-640 


Radio as Advertising Media for Banks and Trust 
Companies—Nation-wide Survey of Programs 
and Announcements Sponsored by Commercial 
Banks and Trust Companies—601-604 


Separate Trust Examinations to Be Made in Jer- 
sey—excerpts from address by Carl K. Withers 
—598 


Supervision of Trust Investments—article by 
Frank M. Perley—649-651 


Trust Institution Briefs—655-656 


Value of Trust Department to Bank—article by 
Arthur H. Evans—615-616 


Would Restrict Entry Into Trust Field—excerpts 
from address by Harold Eckhart, Who Suggests 
Board of Examiners and Criticizes Elaborate 
Trust Examinations—641-646 


The “Annuity Purchase Fund’—An Outline of 
the Function of the Corporate Trustee in As- 
suming Custody of Pension Reserves—article 
by L. G. Hanmer—505-510 

Fiduciary Course—Article 12—Improving Operat- 
ing Methods—Meetings of Employees—Address- 
ing Groups Regarding Trust Services—article 
by R. R. Bixby—565-573 

Investment of Trust Funds—Power of Court to 
Authorize Purchase of Non-Legal Securities— 
New York Surrogate Denies Permission to In- 
vest in Common Stocks—Holds Change of Class 
of Legal Investments Rests With Legislature— 
N. Y. Case—521-522 
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Legal Responsibility of Successor Trustee for 
Misconduct of His Predecessor—article by Har- 
ris G. Nelson—487-498 


Personnel Changes in Trust Institutions—549-551 


Putting Insurance Into the Trust—When Should 
Assignments of Life Insurance Policies Be 
Made Instead of Relying on Changes in Desig- 
nation of Beneficiaries?—article by Guy B. 
Horton—499-503 


Taxation—Income—Gain or Loss—U. S. Supreme 
Court Decision—525-529 


Taxation—Depletion and Depreciation of Prop- 
erty Held by U. S. Supreme Court to Be 
Computable on a Basis of Value as of Date of 
Decedent’s Death—U. S. Supreme Court Deci- 
sion—529-531 


Trust and Banking Briefs—551-552 


Trusts—Revocation 'Thereof—Consents Required 
—N. Y. Court of Appeals Decision—522-525 


Cooperation Is Keynote in Bar Relations—Com- 
parison of Statutory Provisions and Those 
Found in Trust-Bar Statements Gives Addi- 
tional Evidence of Desire to Guard Against 
Misunderstandings—article by Glen B. Winship 
—401-418 


Correcting Faults in Wills—Experience in Con- 
struing Will Provisions Under New Yosk Law 
May Have General Application to Drafting Re- 
quirements Under Statutes of Other States— 
article by Chester J. Dodge—395-399 


Fiduciary Course — Article 11—Prerequisites for 
Trust Service—Adoption of Policies—Selection 
of Competent Staff — Essential Records for 
Trust Department Operation—article by R. R. 
Bixby—421-435 


Liability Insurance for Fiduciaries— Riders to 
Existing Contracts Coupled with Blanket Policy 
Afford Practical Protection Pending Completion 
of Work on So-Called “Standard Policy’— 
article by Robert G. Stephens—375-379 


The Man-Year—The Human Energy Unit Which 
When Consumed in Industry or Service En- 
genders Financial Obligations of Great Im- 
portance—article by L. G. Hanmer—381-387 


Uniform Trustees’ Accounting—465 


Wasting Assets and Amortization—excerpts art. 
by Herbert Barry—“Virginia Law Review”’— 
444-448 


What Representative Banks Throughout the Coun- 
try Are Doing in Trust New Business Work— 
Report compiled for Financial Arvertisers 
Assn. by Charles B. White—459-461 
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Attorney Sues to Restrain Governmental Officials 
from Publicly Disclosing or Making Available 
to Public Examination the “Pink Slip” Filed 
with His Income Tax Return—complaint filed— 
U. S. District Court for the Southern District 
of New York—329-330 


Better Defense for Trustees—excerpts art. by 
Cuthbert Lee—‘‘The Bankers Magazine’’—335- 
336 


Drastic Decision Affecting Trustees—Two Points 
in New York Referee’s Decision Reducing Com- 
missions for Managing Real Estate ‘Involve 
Basic Principles in Law of Trusts’’—Article by 
Frank C. McKinney—321-325 


Fiduciary Course—Article 10—Selling the Services 
of the Trust Department—by R. R. Bixby— 
283-297 


Legislative Trends—Federal and State—353-364 


More Local and District Organizations Needed to 
Assure Maximum Degree of Cooperation in 
Solving Current and Future Problems of Trust 
Institutions—351 


Pensions An Industrial Necessity—America Back- 
ward in Recognizing Their Value—Distinction 
Drawn Between Functions of Corporate Fidu- 
ciaries and Insurance Companies in Their Ad- 
ministration—Article by L. G. Hanmer—263-268 


Personnel Changes in Trust Institutions—343-346 


Reprint Service—Articles and addresses appearing 
in TRUST Companies Magazine—303 


Rights of Creditors in Life Insurance and An- 
nuity Contracts—Address by Samuel Davis— 
313-320 


Trust Course of the Graduate School of Banking 
—311-312 


Trust Institution Briefs—346-347 


Trust Investments—Acts of Corporate Trustee 
Upheld—329 


Two Billion Increase in Trust Funds—Comptroller 
of the Currency Reports Activities of Trust 
Departments of National Banks for Year Ended 
June 30, 1934—348 


Developing Trust New Business—223-225 


Do Not Let Error Stand Unchallenged—Construc- 
tive Criticism Invited by Trust Companies 
Magazine—187 


Federal Insurance of Trust Deposits—Salient Fea- 
tures of Proposed Act Outlined—excerpts ad- 
dress by L. E. Birdzell—182-183 


Federal Reserve Policies in Examining Trust De- 
partments — Discussed by Richard L. Austin, 
Chairman of the Board and Federal Reserve 
Agent, Federal Reserve Bank of Philadelphia— 
130-135 


Fiduciary Course—Article 9—Estate Analysis of 
Outstanding Importance Not Only to Estate 
Owners but Also to Executors, Trustees and 
Other Professional Advisors—by R. R. Bixby— 
227-230 


Graduate School of Banking to Be Opened This 
Summer at Rutgers University—Plans outlined 
by Harold Stonier—179-180 


Handling Coupons From Bonds Held in Safekeep- 
ing—by M. E. Lysen, 249-250 


Highlights of Mid-Winter Trust Conference—125- 
128 


Investments—Mortgage in Trustee’s Name and 
Not as Trustee for the Trust Held Not in Com- 
pliance with Pennsylvania Statute—Supreme Ct. 
Pennsylvania, West. Dist.—201-203 


Liability of Decedent’s Estate for Assessment 
Levied Against Shareholders of National Bank 
Stock Previously Transferred to Minors—U. S. 
Supreme Court—196-198 


Legislative Trends—Federal and State—237-249 


Need of Changes in Examination Procedure Em- 
phasized by Speakers Participating in Sym- 
posium—136-141 
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Open Letter to all Trust Men Interested in Devel- 
oping Trust New Business—223 


Opinions on Publication of Trust Statistics—187- 
189 


Personnel Changes in Trust Institutions—213-220 


Reason for Experimenting with Round Table Dis- 
cussions Explained by Leon M. Little—183-184 


Trust Department Examinations—Chief topic of 
discussion in Mid-Winter Conference Program— 
129-130 


Trust Institution Briefs—221-222 


What Is Practice of Law ?—Corporate Fiduciaries 

_ Warned Not to Rely Fully on Definitions Found 
in Agreements or Statutes— Public Welfare 
Should Be Final Test—article by Glen B. Win- 
ship—191-194 


Wide Extension of Trust Services—excerpts ad- 
dresses Mid-Winter Trust Conference—143-144 


“Federal Estate Tax’”’—Its History and a Discus- 
sion of Valuations and Transfers in Connection 
Therewith—article by Robert M. Estes—37-46 


Fiduciary Course—Article 8—Suggestions for prac- 
tical study of current problems in connection 
with income, inheritance, estate and gift taxes, 
both Federal and State—by R. R. Bixby—99-103 


“Gift Tax Act Unjust to Fiduciaries”—Trust 
officials are urged to protest most vigorously 
against unreasonable burdens placed upon them 
in operation of this act—article by Joseph F. 
McCloy—15-19 


Mid-Winter Trust Conference Program—55-56 

“Minimizing Estate Transfer Costs’’—averages 
based on analysis of more than 10,000 estates 
show important savings due to services of trust 
departments—article by Bernard F. Dunn—9-13 


“New Aspects of Trust Conferences’—Participa- 
tion of Trust examiners in recent and prospec- 
tive discussions reflects growing spirit of co- 
operation between trust institutions and super- 
visory bodies—article by Henry E. Sargent— 
53-55 


“Relations With Bar Improving”’—Corporate Fi- 
duciaries and attorneys cooperating more active- 
ly—trends indicated by existing agreements and 
recent negotiations — Provisions compared — 
article by Glen B. Winship—29-35 


Representative Trust Institutions Report En- 
couraging Progress During 1934 in Trust De- 
partment Operations—47-49 


“Retention of Trust Investments”—Discussion by 
Willard F. Keeney—59-62 


“Retroactivity of March 3, 1931, Amendment to 
Federal Estate Tax’—Specific provisions of 
current Treasury Regulations are denounced as 
unfair to taxpayers and not in accord with law 
as written—article by Charles L. B. Lowndes— 
21-27 


Surcharge of Executors for Potential Losses Inci- 
dent to Corporate Stocks Purchased by Testator 
and Retained by Executors Through Periods 
When Sale Could Have been Had Without Loss 
Overruled by Higher Court—N. J. case—68-70 
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“Taxes Increasingly Important Factor in Estate 
Planning’’—Discussion by Henry N. Andrews— 
63-66 

“Transfer of Stock Dividends”—Danger of lia- 
bility when trusts are involved is greater than 
corporations and their transfer agents seem to 
appreciate—article by Francis X. Mannix— 
105-109 


Wide Powers to Andrus Trustees—104 
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Living— 


“Gift Tax Act Unjust to Fiduciaries’—Trust 
officials are urged to protest most vigorously 
against unreasonable burdens placed upon them 
in operation of. this act—article by Joseph F. 
McCloy—15-19 


“Revocability of Trusts in Personal Property in 
New York’’—Excerpts art. by Philip M. Payne 
—‘‘St. John’s Law Review”—76-80 


WILLS: 

Text of Prize-Winning Will in Contest for Law 
Students Sponsored by Atlanta Clearing House 
—620-624 

Wills Recently Probated—659-660 


President of the Trust Division, A. B. A., Issues 
Letter to Members re Bar Relations—518 


Wills Recently Probated—555-556 


Will Writing Contest in Atlanta Shows Excellent 
Results—518-519 


Correcting Faults in Wills—Experience in Con- 
struing Will Provisions Under New York Law 
May Have General Application to Drafting Re- 
quirements Under Statutes of Other States— 
article by Chester J. Dodge—395-399 


Apportionment of Proceeds of Sale of Cumulative 
Preferred Stock Between Life Tenant and Re- 
maindermen Where Unpaid Dividends Had Ac- 
crued—Surrogate Ct., New York County, N. Y. 
—328-329 


Husband, and Wife as Heirs of Each Other— 
Article by Emil Baensch—309-311 


Is Your Financial House in Order ?—Probate 
Court Experience Indicates Importance of Ex- 
treme Care and Expert Guidance in Will-mak- 
ing to Avoid Miscarriage of Testator’s Plan— 
Article by Chester J. Dodge—277-280 


Wills Recently Probated—304 
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WILLS: 
Probate— 
Legislative Trends—Federal and State—237-249 
Limitations Over On Dying Without Issue and 
the Abolition of Estates Tail—excerpts art. by 


Henry A. Shinn—‘Virginia Law Review’’—207- 
208 
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Taxation — Federal Estate — Election to Receive 
as Remainderman Held Not Exercise of ‘“‘Power 
of Appointment’—U. S. Supreme Court—198- 
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sion of Valuations and Transfers in Connection 
Therewith—article by Robert M. Estes—37-46 
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“Minimizing Estate Transfer Costs”—averages 
based on analysis of more than 10,000 estates 
show important savings due to services of trust 
departments—article by Bernard F. Dunn—9-13 


Spendthrift Clauses—Discussion by Willard F. 
Keeney—61-62 
Wide Powers to Andrus Trustees—104 
“Wills—Joint and Mutual—Secret Revocation”— 
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CALIFORNIA 
Los Angeles 


California Trust Company 
78, 155, 413, 669 


Citizens National Trust & Savings Bank 
234 


Security-First National Bank of Los Angeles 
75, 240, 319, 448, 577, 645 


Union Bank & Trust Company 
220 


San Diego 


Union Trust Company of San Diego 


San Francisco 


Bank of America N. T. & S. A. 
Crocker First National Bank 


DELAWARE 
Wilmington 


Wilmington Trust Company 


DISTRICT OF COLUMBIA 
Washington 


Washington Loan & Trust Company 
114, 243, 273, 399, 
GEORGIA 
Atlanta 
Trust Company of Georgia 
ILLINOIS 
Chicago 


Chicago Title and Trust Company 
72, 335, 


City National Bank & Trust Company 
50, 225, 


Continental Illinois National Bank & Trust Co. 


First National Bank of Chicago 


Harris Trust & Savings Bank 
204, 420, 614 


Northern Trust Company, The 
Inside Front Covers, 513, 660 


IOWA 
Des Moines 
Iowa-Des Moines Trust Company 


MARYLAND 
Baltimore 
Maryland Trust Company 
89, 236, 320, 458, 541, 628 
Mercantile Trust Company 
94, 239, 360, 405, 525, 681 


Safe Deposit & Trust Company 
111, 197, 315, 445, 515, 655 


MASSACHUSETTS 
Boston 
Boston Safe Deposit & Trust Company 


National Shawmut Bank 


Old Colony Trust Company 
185, 331, 393, 563, 647 


State Street Trust Company 
203, 337 


Springfield 
Springfield Safe Deposit & Trust Company 


MINNESOTA 
Minneapolis 


Northwestern National Bank and Trust Company 
663 


MISSOURI 
St. Louis 


Mercantile-Commerce Bank & Trust Company 
1, 121, 257, 369, 481 


St. Louis Union Trust Company 
93, 161 
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NEW JERSEY 
Jersey City 
New Jersey Title Guarantee and Trust Company . 
8 
Morristown 
Morristown Trust Company 
357, 517 
Newark 
Fidelity-Union Trust Company 403, 631 
Plainfield 


Plainfield Trust Company 
115, 361, 529 


NEW YORK 
Brooklyn 


Brooklyn Trust Company 
36, 177, 317, 417, 531, 643 


New York 


Bank of New York and Trust Company 
Inside Back Covers 


Central Hanover Bank & Trust Company 
28, 174, 282, 388 


Chase National Bank 
71, 332, 419, 548 


City Bank Farmers Trust Company 
8, 142, 281, 380, 504, 594 


Corporation Trust Company 
91, 194, 342, 435, 569, Inside Front Cover 


Empire Trust Company 
163, 429, 621 


Fulton Trust Company 
69, 215, 338, 444, 546, 662 


Guaranty Trust Company 


57, 450 


Manufacturers Trust Company 
86, 466 
Marine Midland Trust Company 
329, 407, 665 
New York Trust Company 
$1, 308, 400 
Title Guarantee & Trust Company 
Inside Front Covers 
United States Trust Company 
4, 124, 260, 372, 484, 588 
Rochester 
Lincoln-Alliance Bank and Trust Company 
96, 345, 551 


Rochester Trust and Safe Deposit Company 


116, 675 
Security Trust Company 
236 
Syracuse 
First Trust & Deposit Company 
236 
OHIO 
Cleveland 
Cleveland Trust Company, The 
98 


OKLAHOMA 
Tulsa 


First National Bank and Trust Company 
117, 334, 411, 616 


OREGON 
Portland 
United States National Bank 


539 
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PENNSYLVANIA 
Philadelphia 
Fidelity-Philadelphia Trust Company 
58, 298, 394, 636 


Girard Trust Company 
2, 122, 258, 370, 482, 586 


Pennsylvania Company 
Back Covers 


Philadelphia National Bank 
158, 436, 657 


Provident Trust Company 
14, 464 


Pittsburgh 


Fidelity Trust Company 
107, 231, 355, 397, 579, 625 


Peoples-Pittsburgh Trust Company 
84, 193, 339, 453, 523, 679 


RHODE ISLAND 
Providence 


Rhode Island Hospital Trust Company 
79, 349, Inside Front Cover 


VIRGINIA 
Richmond 
First and Merchants National Bank 
199, 356, 404, 552, 651 
State-Planters Bank and Trust Company 
347, 671 
Virginia Trust Company ; 
115, 207, 323, 410, 522, 604 
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Tacoma 
National Bank of Tacoma 
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CANADA 
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Toronto General Trusts Corporation 
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